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The Indian steel industry is modern, with 
state-of-the-art steel mills. It has always 
strived for con�nuous moderniza�on of older 
plants and up-grada�on to higher energy 
efficiency levels. In the past 10–12 years, 
India's steel sector has expanded significantly. 
Produc�on has increased by 75% since 2008, 

while domes�c steel demand has increased 
by almost 80%. The capacity for producing 
steel has grown concurrently, and the rise has 
been largely organic.

The Na�onal Steel Policy 2017 aims to have 
produc�on capacity at 300 mtpa by 2030-31 

a n d  i n c re a s e  t h e  p e r  ca p i ta  ste e l 
consump�on to 160 Kgs by 2030-31. The 
objec�ve is to have a wider presence 
globally in value added / high grade steel 
and encourage industry to be a world leader 
in energy efficient steel produc�on in an 
environmentally sustainable manner.  

India has emerged as the second Largest 
Producer and consumer of steel. Over the last 
five years, the Crude Steel produc�on 
expanded from 109.25 MT in 2018 to 124.72 
MT (provisional) in 2022. Crude Steel 
produc�on in 2022 showed a year on year 
growth of 5.5% over 2021. Also, capacity for 
domes�c crude steel expanded from 142.236 
MTPA in 2018 to 157.585 MTPA in 2022. The 
growth in the Indian steel sector has been 
driven by the domes�c availability of raw 
materials such as iron ore and cost-effec�ve 
labour. Consequently, the steel sector has 
been a  major  contr ibutor  to  India 's 
manufacturing output.

One of the primary forces behind 
industrializa�on has been the use of 

metals. Steel has tradi�onally occupied a top 
spot among metals. Steel produc�on and 
consump�on are frequently seen as measures 
of a country's economic development 
because it is both a raw material and an 
intermediary product. Therefore, it would not 
be an exaggera�on to state that the steel 
sector has always been at the forefront of 
industrial progress and that it is the 
founda�on of any economy.

During 2022, produc�on of total finished steel 
stood at 118.714 MT showing a growth of 
6.0% over the year. Export of total finished 
steel stood at 7.906 MT showing an annual 
decline of 38.2%, while imports of total 
finished steel was at 5.615 MT, up by 12.3% 
over the year. Thus, India was a net exporter 
of  Total Finished Steel  in 2022.
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n India's steel consump�on is expected to grow by 7.5% during the current fiscal year 2023 to March 2024.

n World Steel has projected India's demand to grow 6.7% in 2023, one of the highest growth rates globally. 
Globally, steel demand grew by 0.4% in 2022 to reach 1,840.2 MT.

n In 2022, global crude steel produc�on reached 1878.5 MT.

n China remained world's largest steel producer In 2022, global crude steel produc�on reached (1878.5 MT).  
followed by India (124.7 MT), Japan  (89.2 MT), and the USA (80.7 MT).
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7.5%

2



• In the past 10–12 years, India's steel sector has 
expanded significantly. Produc�on has increased 
by 75% since 2008, while domes�c steel demand 
has increased by almost 80%. The capacity for 
producing steel has grown concurrently, and the 
rise has been largely organic.

• The steel industry and its associated mining and 
metallurgy sectors have seen major investments 
and developments in the recent past. In FY24, the 
demand for steel is expected to increase by 7.5% 
to 128.85 MT, driven by strong infrastructure 
spending.

• The rapid infrastructure development in India 
along with increasing popula�on and urbaniza�on 
have led to a rise in demand for steel products. The 
automobile and manufacturing sectors are also 
significant consumers of steel, and the growth of 
these sectors has led to increased demand for 
steel.

• The PLI scheme is expected to generate an 
investment of about Rs. 30,000 Crores and 
addi�onal capacity crea�on of about 25 Million 
Tonnes of specialty steel in the next 5 years. This 
will also create great opportuni�es for direct and 
indirect job crea�on, besides contribu�ng 
towards achieving the status of 3rd largest 
economy by the year 2030-31.

• In 2023, India and Japan have implemented a 
MoC to discuss issues on trade and investment to 
secure sustainable growth in the steel sector 
through the establishment of India - Japan Steel 
Dialogue.

• The Ministry of Steel has signed 57 MoUs with 27 
companies for specialty steel under the 
Produc�on Linked Incen�ve (PLI) Scheme.

• The fast-moving consumer goods (FMCG) sector 
can act as a poten�al benchmark for steel 
industry towards rural penetra�on. Recognizing 
the changing customer preference, the FMCG 
sector is u�lizing the fact that consumers in rural 
India are switching from unbranded, loose 
products to branded ones. The rural specific 
distribu�on channel of the FMCG sector making 
use of the local ecosystem of Kirana stores and 
other outlets being harnessed for last mile 
connec�vity, is another learning that could a 
takeaway for the Indian steel players to harness 
networks of PDAs, mandis, primary & secondary 
distributors to enhance channel presence. 

• While the domes�c steel sector is projected to 
grow mul�-fold propelling the per capita domes�c 
consump�on from 76 kgs to an es�mated 160 kgs 
by 2030, the rapid urbaniza�on of the na�on is 
expected to bring the theme of rural steel market 
into the key delibera�ons regarding the further 
growth of the sector.

• The Union Cabinet, Government of 
India had approved the 
Na�onal Steel Policy 
(NSP) 2017, as it 
intends to create a 
globally 
compe��ve steel 
industry in India. 
NSP 2017 
envisage 300 
million tonnes 
(MT) steel-
making capacity 
and 160 kgs per 
capita steel 
consump�on by 
2030-31.

• Rs. 10 lakh crore Capital Expenditure Plan 
becomes the source of great demand for the steel 
industry. India is expected to become a power 
house of manufacturing which will increase the 
share of Steel in GDP from 2 to 5%.
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l Mapping the transi�on towards decarboniza�on and green steel

l To lay out the roadmap for the industry upto 2030 & 2047

l Showcasing the latest products, technology, machinery & equipment, 
applica�ons & developments in the Indian steel industry

l Dissemina�ng knowledge about new applica�ons of steel amongst the user 
segments

l To bring investment & technological advancements into the Indian steel 
sector

l Iden�fying opportuni�es in Indian steel supply chain and logis�cs

l Understanding global steel markets

l Highligh�ng the inter-linkage of mining and steel in Indian perspec�ve

l Dissemina�ng knowledge about the developments and best prac�ces in 
analysis, design and construc�on methodology pertaining to steel and mining

5th edi�on of India Steel - Interna�onal Exhibi�on and 
Conference was successfully organized on April 

19 - 21, 2023, at Mumbai Exhibi�on Centre, Mumbai. It was 
jointly organized by the Ministry of Steel, Government of 
India and Federa�on of Indian Chambers of Commerce and 
Industry. The mega event provided an apt pla�orm to all the 
par�cipants, delegates, business visitors and other key 
stakeholders from the Steel and other related industries to 
interact with and explore new business avenues. Aligned 
with the theme - Amrit Kaal Journey: Facilita�ng the Indian 
Growth Story, it illuminated the an�cipated growth in steel 
demand with India's Amrit Kaal Journey, encompassing 
established sectors such as construc�on, automo�ve, and 
infrastructure, alongside emerging domains like mari�me, defense, 
nuclear, and food processing/storage. 
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 CEOs Roundtable - 35  CEOs par�cipated in the roundtable to have a closed-door 
delibera�on on the key issues in Steel Industry

 Dedicated roundtable mee�ngs to deliberate on sector-specific opportuni�es and 
challenges

 Hosted Reverse Buyer Seller Meet with delega�on from over 191 Interna�onal 
Stakeholders from 65 countries

 Insigh�ul sessions discussing the demand dynamics, logis�cs infrastructure, sustainability, 
policy framework and key enablers for Indian Steel

 B2B and G2B Mee�ngs

 2 Day Interna�onal Conference on changing demand & supply dynamics of Indian steel 
Industry, highligh�ng on key enabling factors scrip�ng the growth of the sector for decade 

ahead focusing upon logis�cs, technology, special steel, etc.

 140+ Exhibitors from India and abroad with foo�all of 10062+ Business Visitors

POST SHOW
REPORT

EVENT
HIGHLIGHTS



The event was inaugurated by Sh. Faggan Singh Kulaste, 
Hon'ble Minister of State in the Ministry of Steel & Rural 
Development, Government of India in the presence of 
dignitaries Sh. Nagendra Nath Sinha, Secretary, Ministry of 
Steel, Government of India, Ms. Ruchika Govil, Addi�onal 
Secretary, Ministry of Steel, Government of India along with 
Sh. Subhrakant Panda, President, FICCI and CEOs of all major 
steel producers in India, officials of State Governments and 
members of trade associa�ons.

Sh. Jyo�raditya M. Scindia, Hon'ble Minister of Steel 
delivered his message online, highligh�ng India's growing 
prominence in the global steel industry, a�ribu�ng it to 
Hon'ble Prime Minister's leadership & vision and significant 
growth in  steel  produc�on.  He emphasized the 
government's role as a facilitator, with numerous MoUs 
signed under the PLI scheme to boost specialty steel 
produc�on and job crea�on.

Guest of Honour Sh. Faggan Singh Kulaste, Hon'ble 
Minister of State in the Ministry of Steel and Rural 
Development, Government of India during lamp 
ligh�ng ceremony of India Steel Expo'2023.

From le�: Sh. Subhrakant Panda, President, FICCI and Managing Director, 
Indian Metals & Ferro Alloys Ltd, Sh. Nagendra Nath Sinha, Secretary, 
Ministry of Steel, Government of India, Sh. Faggan Singh Kulaste, Hon'ble 
Minister of State in the Ministry of Steel and Rural Development, 
Government of India, Ms. Ruchika Chaudhry Govil, Addi�onal Secretary, 
Ministry of Steel, Government of India, Ms. Soma Mondal, Former Chair, 
FICCI Steel Commi�ee and Chairman, Steel Authority of India Ltd.
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The inaugura�on of the event was held on April 
19, 2023. The welcome address featured 
messages from dis�nguished VVIPs, keynote 
speakers, and notable figures in the steel 
industry worldwide. 
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From L to R: Sh. Vijay Sharma, Director, Jindal Stainless Ltd. 
Sh., Subhrakant Panda, President, FICCI, Sh. Faggan Singh 
Kulaste, Hon'ble Minister of State in the Ministry of Steel, 
Government of India, Sh. Nagendra Nath Sinha, Secretary, 
Ministry of Steel, Govt. of India

POST SHOW
REPORT

INAUGURATION
DURING INDIA

STEEL 2023

RIBBON CUTTING
CEREMONY DURING

THE EXHIBITION



8

HON'BLE MINISTER OF STATE, GOVERNMENT OF INDIA
AND SECRETARY STEEL VISIT TO THE EXHIBITION
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India Steel 2023 welcomed 140 exhibitors and 10062 business visitors. The posi�ve atmosphere of 
the exhibi�on reflected the strong state of India's steel market. Exhibitors described India Steel 
2023 as ideal for genera�ng leads, closing business deals and building las�ng rela�onships. 
Exhibitors from across the globe showcased/launched products highligh�ng the ever-increasing 
importance of steel. Reverse Buyer Seller Mee�ngs and B2B sessions were organised during India 
Steel  2023 which had par�cipa�on of 191 foreign delegates from 65 countries. Business and 
investors made the most of the mul�ple networking opportuni�es and numerous agreements and 
collabora�ons were ini�ated at the successful Buyer Seller Forum. Furthermore, 800 delegates 
received profound insights from around 80 speakers at the accompanied high-quality conference, 
at the exhibi�on stage program and side events.

140 10062 20 80
EXHIBITORS VISITORS  COUNTRIES SPEAKERS

POST SHOW
REPORTEXHIBITION
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REVERSE BUYER
SELLER MEET 
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Reverse Buyer Seller Meet and B2B sessions were organized and had par�cipa�on of 191 foreign 
delegates from 60 countries. The pla�orm generates new business opportuni�es by helping 
exhibitors to meet the right B2B professionals. Many exhibitors took the opportunity to get directly 
in contact with poten�al buyers and new companies at the pre-scheduled buyer seller mee�ngs. 
Over 8300 B2B mee�ngs and 130 G2B mee�ngs were conducted with the exhibitors. Exhibitors 
benefited especially from one-on-one mee�ngs with influencers & decision makers, developed new 
business contacts & formed new strategic partnerships, gained industry knowledge & a be�er 
understanding of the budget alloca�ons, product requirements, sourcing needs and procurement 
process of the buyers.
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l Procurement Head of Steel Plants

l Media & Associa�ons

l Government Policy Makers & 
Decision Makers

l Global Steel organiza�ons

l EPC Contractorsl Infrastructure Developers

l Equipment Manufacturers

l Engineers & Architects

l Decision makers

l Embassy officials

l Others

The growth poten�al of the Steel Industry is clearly visible
in the increasing number of visitors in the subsequent edi�ons
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INDIA STEEL 2023
HOSTED VISITORS FROM

A WIDE VARIETY OF FIELDS
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25%

4%
18%

8%

9%

6%
8%

1%1%

9%
11%

Steel Importer Rolling Mill Importer Procurement Head Plant Head Investor

Government 
Procurement

EPC Contractor Automobile 
Manufacturer

Trade Journalist Steel Trader

Steel Supplier

Hosted Foreign Buyers - Occupation Wise



Aligned with the theme, Amrit Kaal Journey: Facilita�ng the Indian Growth Story: the presenta�ons across the 
technical sessions gave a glimpse of the demand drivers, technological developments, environment 
sustainability and growing relevance of special and green steel in the Indian steel context for �mes ahead.

TOTAL
NUMBER OF 
SPEAKERS

80

INTERNATIONAL
SPEAKERS

10

DOMESTIC
SPEAKERS

70

TOTAL
NUMBER OF
DELEGATES

800

INTERNATIONAL
DELEGATES

250

DOMESTIC
DELEGATES

550
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OVERVIEW

A two days Conference was organized with an 
ob jec�ve  to  prov ide  a  p la�orm to  the 
stakeholders to discuss the opportuni�es, 
challenges and way forward for the steel industry, 
focusing on garnering investments, understanding 
global steel markets; their impact on India, discuss 
evolving diverse customer requirements, 
showcasing latest products,  technology, 
m a c h i n e r y,  e q u i p m e n t s ,  i n i � a � v e s  o n 
decarboniza�on & green steel, augmen�ng 
logis�cs infrastructure along with key enabling 
factors and conducive regulatory framework.
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Session 2: Demand Dynamics for 
Indian Steel Industry (Day 1)
The session focused on demand drivers, 
defining the growth trajectory of Indian Steel 
Industry. It highlighted projec�ons / forecasts 
for steel demand in country's Amrit Kaal 
Journey across tradi�onal sectors l ike 
construc�on, automobile, infrastructure etc. as 
well as the emerging applica�ons like mari�me, 
defence, nuclear, food processing / storage etc. 
The session further shed l ight on the 
Government ini�a�ves as well as the global 
opportuni�es that would augment demand for 
Indian steel products both domes�cally as well 
as globally. The session was held under the 
chairmanship of Sh. Sanjay Roy, Joint Secretary, 
Ministry of Steel, Government of India.

POST SHOW
REPORT

As produc�on volumes grow, and delivery 
schedules keep �ghtening, tradi�onal storage, 
loading & transporta�on methods are no 
longer able to meet needs of today's 
businesses. The stakeholders shared their 
views & recommenda�ons for current & 
emerging logis�cs requirements, focusing on 
opportuni�es, challenges & way forward. The 
session was Chaired by Sh. Abhijit Narendra, 
Joint Secretary, Ministry of Steel, Government 
of India.

Session 1: Augmenta�on of Enabling 
Logis�cs Infrastructure (Day 1)
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Session 3: Sustainability Goals via 
Green Steel: Challenges and Way 
Forward (Day 1)
The session highlighted the need to adopt 
sustainable prac�ces and decarboniza�on 
technologies, including carbon capture & 
storage (CCS), carbon capture & u�liza�on 
(CCU) and switching to renewable energy, 
driven by solar & hydrogen-based produc�on 
in the manufacturing of steel, aligned with 
India's target of becoming net-zero by 2070. 
The session shed light on energy efficient 
technologies along with the other low-carbon 
solu�ons that will not only help in reducing 
the produc�on costs but also enhance 
compe��veness of the industry. The Indian 
steel producers shared their decarboniza�on 
goals and the ini�a�ves taken. Sh. Abhijit 
Narendra, Joint Secretary, Ministry of Steel 
and Ms. Suman Sharma, Managing Director, 
SECI chaired the session.

The session highlighted, iden�fied and 
discussed key enabling factors defining 
and suppor�ng the growth of Indian steel 
sector in current decade and upto 2047, 
including raw material sufficiency, capital 
availability, skill enhancement, capital 
availability, logis�cs infrastructure 
among others. It also suggested key 
recommenda�ons for suppor�ng the 
growth charter of Indian steel to 
emphasize on important aspects of 
policies around mining, trade, taxes etc. 
The sess ion was  held  under  the 
chairmanship of Sh. Abhijit Narendra, 
Joint Secretary, Ministry of Steel, 
Government of India.

Session 4: Conducive Policy 
Framework & Key Enablers for 
Indian Steel (Day 2)
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Session 5: Technology Solu�ons for Enhancing Produc�vity & Efficiency (Day 2)
Technology would be the real game changer across steel making. Modern steelmaking process relies on 
advanced technologies for a�aining cost advantages, raw material efficiencies, environmentally friendly 
o p e ra � o n s  a n d  e n h a n c i n g  p ro d u c � v i t y  w i t h  r e s u l t a n t  i n c r e a s e  i n  p ro fi t a b i l i t y.
This session presented the latest innova�ve technologies that are set to bring a change in Indian steel 
industry during its Amrit Kaal Journey. The session was Chaired by Ms. Ruchika Chaudhry Govil, Addi�onal 
Secretary, Ministry of Steel, Government of India.

POST SHOW
REPORT
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The industry leaders shared their vision for the industry with the government 
officials. They highlighted on India's substan�al poten�al to achieve its targets as 
outlined in the Na�onal Steel Policy. Furthermore, they emphasized that the industry 
is strategically posi�oned to leverage the opportuni�es to facilitate the growth 
momentum of the industry. 

The CEO Round Table was one of the major highlights of the event. The Round Table 
was chaired by Sh. Nagendra Nath Sinha, Secretary, Ministry of Steel, Government of 
India; in the august presence of  Ms. Ruchika Chaudhry Govil, Addi�onal Secretary, 
Ministry of Steel, Government of India.

CEOs
ROUNDTABLE



One major highlight of India Steel 2023 was the successful organiza�on of dedicated roundtable 
mee�ngs to deliberate on sector-specific opportuni�es and challenges. The mee�ngs held during  
the two-days, April 19 & 20 are elaborated below:

21

Mee�ng 1: PLI 2.0 for Specialty Steel
Ms. Ruchika Chaudhry Govil, Addi�onal Secretary, Ministry of Steel, Government of India, Chaired the  interac�ve 
mee�ng on PLI 2.0 for Specialty Steel. It was highlighted that the new tranche of the scheme intends to include 
specialty steel applica�ons  like those used in defense and automobiles. Par�cipants emphasized on the need to 
address concerns about �melines, extend the scheme to 8 years, and separately categorize long and flat steel 
products. Addi�onally, local grade steel and support for MSMEs shall be incorporated, and state governments were 
urged to collaborate on PLI incen�ves. Industry stakeholders were encouraged to provide sugges�ons and feedback 
for shaping the next PLI scheme for specialty steel.

ROUNDTABLE
MEETINGS
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Mee�ng 3: Increasing Steel Usage in Construc�on Sector
The Interac�ve mee�ng Indian steel producers with stakeholders of construc�on industry was held under the 
Chairmanship of Sh. Sanjay Roy, Joint Secretary, Ministry of Steel, Government of India. The discussion 
revolved around the advantages of steel-intensive construc�on, emphasizing its safety, efficiency, and 
resilience in the face of disasters, par�cularly. While Indian Railways extensively uses steel in its construc�on, 
there's a call to increase steel usage in the road sector due to the high volume of road construc�on projects in 
India. Engineering courses were recommended to cover steel u�liza�on and quality analysis for disaster 
management.

POST SHOW
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Mee�ng 2: Raw Material Security
This Interac�ve mee�ng of Indian steel 
producers with Government officials was 
held under the Chairmanship of Sh. Abhijit 
Narendra, Joint Secretary, Ministry of Steel, 
Government of India. The discussion 
revolved around the need of raw material 
sufficiency for the sector, with a special focus 
on u�liza�on of low-grade iron ore.
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Mee�ng 5: Interac�on of Secondary Steel Sector
The representa�ves of Indian secondary steel sector had closed door interac�on with the government Officials 
under the Chairmanship of Sh. Abhijit Narendra, Joint Secretary, Ministry of Steel, Government of India. The 
mee�ng gave an effec�ve pla�orm to secondary steel players to raise their specific concerns & challenges before 
the government. The Indian steel industry, serving sectors like infrastructure and automo�ve, emphasized the 
need for top-notch quality standards and interna�onal cer�fica�ons. To stay compe��ve, they suggested 
offering tailored solu�ons and value-added services aligned with buyer demands. It was highlighted that 
Government support is required for increasing produc�on by secondary steel producers in the form of expedited 
environmental clearance, power rate subsidies and other incen�ves.

Mee�ng 4: Steel Industry Interac�on with Interna�onal Buyers
The Indian steel industry, encompassing diverse products for various sectors like infrastructure and automo�ve, 
stressed the importance of maintaining high-quality standards and cer�fica�ons for interna�onal markets. They 
urged for ac�ve engagement with interna�onal buyers through events and exhibi�ons to build strong 
rela�onships and stay informed about market dynamics. Customized solu�ons and value-added services were 
recommended to gain a compe��ve edge, mee�ng overseas' buyer needs effec�vely. Addi�onally, par�cipants 
appreciated the role of government policies in fostering a favorable business environment and called for 
con�nued reforms to boost compe��veness and ease of doing business. Sh. Abhijit Narendra, Joint Secretary, 
Ministry of Steel, Government of India Chaired the interac�on.

POST SHOW
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Mee�ng 6: Circular Economy and By-Product U�liza�on in Steel Industry
The Interac�on on promo�ng circular economy and by-product u�liza�on in Indian steel industry was Chaired by 
Ms. Ruchika Chaudhry Govil, Addi�onal Secretary, Ministry of Steel, Government of India. Par�cipants 
highlighted the exis�ng challenges, such as the need for high-quality scrap, logis�cal complexi�es, and the 
burden of high GST rates. It was emphasized that implemen�ng GST reduc�on, scrap focused policies, and cost-
effec�ve logis�cs solu�ons would be crucial for promo�ng the proper u�liza�on of scrap in India. Addi�onally, 
discussions around providing government accredita�on to scrap dismantlers and aggregators who operate 
systema�cally gained trac�on as a poten�al avenue for improving industry standards and  sustainability.

ROUNDTABLE
MEETINGS



25

l  The expo con�nued to rank number 1 on 
Google web pages

l  150,000+ invita�ons were mailed to:
• Representa�ves from central and state
    government ministries and departments
• Trade bodies and associa�ons
• Embassies in India
• Representa�ves from steel producers,
   public and private organiza�ons, engineers,
   architects, consultants, suppliers, buyers,
   project management companies, EPC
   contractors, non-governmental
   organiza�ons, financial ins�tu�ons,
   end users, etc.

l  Digital promo�on played an important role in 
crea�ng awareness

l  Press releases, ar�cles, event lis�ngs, and 
media invites were issued to maximise 
visibility

l  Indian and interna�onal online media 
partners promoted the expo

l  Ar�cles appeared in leading electronic, print 
and online media

MEDIA SUPPORT:
INDIA STEEL 2023 WAS PROMOTED THROUGH
VARIOUS PUBLICATIONS, TRADE MAGAZINES, WEB PORTALS.

TELE-PROMOTIONS

SOCIAL MEDIA

PRINT

LinkedIn, Twi�er and Facebook pla�orms 
were updated daily throughout the year

Ar�cles appeared in mainstream papers such 
as Times of India, Hindustan Times, Economic 
�mes, Financial Express, Business standard, 
The Week etc. Adver�sements were released 
in magazines / trade journals

A dedicated tele-calling team undertook 
extensive delegate and visitor promo�on 
to Steel industry professionals and 
stakeholders.

l Brochures, flyers, posters and invita�ons were distributed 
globally to business organisa�ons, government departmaents, 
embassies, chambers of commerce, associa�ons, academia, 
etc.

l Collaterals were distributed in the exhibi�on and conference 
areas.

l The daily news magazine was published on all three days of 
the expo for distribu�on to a�endees (exhibitors, delegates, 
government authori�es, sponsors visitors, etc.).

l The expo directory containing informa�on about exhibi�ng 
companies was distributed to the delegates and exhibitors

l The faculty booklet containing speaker profiles and conference 
sessions was distributed to delegates and speakers.

MARKETING &
MEDIA

COVERAGE

l  Prominent websites listed the expo

l  Hyperlinked banners adver�sements were 
displayed on online partner's websites

l  E-mailers were issued by media partners to 
their database

l  News items were issued by online portals 
(India Today, Money Control, Times of India, 
etc.) l  Dedicated e-mailers containing informa�on 

on sponsors, speakers, the conference 
programme and exhibitors were sent to a 
data base of 550,000+ poten�al visitors.

l  Digital/Electronic/Online

l  TV channels broadcast coverage of the expo 
(CNBC, NDTV Profit, News Na�on, Zee 
Business etc.)

The extensive promo�onal campaign conducted
th

for the 5  India Steel 2023 expo was as follows:

POST SHOW
REPORT
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The valedictory session was Chaired by Sh. Sanjay Roy, Joint Secretary, Ministry of Steel, Government of India. The 
session also witnessed par�cipa�on of various dignitaries from the Government, Industry and Global Par�cipants.

21
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From Le�: Sh. Arpan Gupta, Addi�onal Director & Head (Mines, Metals, Cement & Energy), FICCI, Sh. Peter Truswell, 
Consul-General, Australian Consulate-General, Mumbai, Sh. Sanjay Roy, Joint Secretary, Ministry of Steel, Government 
of India, Dr. Sachchidanand Shukla, Chief Economist, Mahindra & Mahindra and Sh. Rakesh Surana, Partner, Deloi�e 
Consul�ng

VALEDICTORY
SESSION

24
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MARKETING &
MEDIA COVERAGE
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5. Mul�modal transport hubs should be set up at 
major ports which can handle and clear all types of 
cargoes under PPP model.

1. Moving forward, there are three pivotal thrust 
areas that will shape the trajectory of the industry. 
Firstly, a strategic focus on u�liza�on of low-grade 
iron ore for raw material security. Secondly, 
addressing the consump�on gap disparity between 
urban and rural regions. Lastly, the relentless 
pursu i t  o f  technolog ica l  innova�on and 
decarboniza�on will underpin the growth journey, 
driving efficiency, compe��veness, and resilience 
across the spectrum of ini�a�ves.

3. The cost of transporta�on in India is around 14% of 
the GDP while in industrialized na�ons it is only 6-
7% Therefore, building logis�cs infrastructure and 
streamlining the supply chain emerged as a crucial 
aspect for improving efficiency and reducing costs.

4. With increased steel produc�on as per the NSP 
targets, the overall usage & cost of logis�cs would 
increase immensely. Therefore, development of 
alternate and cost-effec�ve modes of transport 
such as slurry pipelines, conveyors and inland 
waterways needs to be explored.

6. Government flagship schemes like Bharatmala, 
Sagarmala etc. would not only support the logis�cs 
requirements of the industry but would also give a 
boost to the steel demand.

2. Industry should put a major thrust on R&D and 
innova�on, while dealing with the three key 
challenges namely, decarboniza�on, supply of 
coking coal, and logis�cs.

7. The driving factors for steel demand will be majorly 
construc�on & infrastructure sectors and per capita 
steel consump�on, which is s�ll low in India offering 
huge set of opportuni�es. In addi�on, exploring 
overseas markets is also essen�al for the growth of 
the industry.

8. Increased usage of iron and steel pipes in sanita�on 
sector should be explored to promote usage of steel 
in sanita�on, which is currently driven by PVC pipes.

11. It was highlighted that decarboniza�on is the way 
forward, not just �ll Amrit Kaal but beyond as well 
and therefore, steel produc�on increase suppor�ng 
the GDP growth, should also have a major focus on 
reducing the carbon footprint.

17. Emphasis needs to be put on palle�za�on and 
beneficia�on to achieve consistency in quality of 
raw materials, along with zero waste, zero liquid 
discharge and best maintenance & opera�onal 
prac�ces.

18. The Pradhan Mantri Khanij Kshetra Kalyan Yojana 
(PMKKKY) is a scheme launched by the Government 
to ensure sustainable mining and promote the 
welfare of the mining-affected communi�es. The 
NMET funds should be u�lized for the stated 
purpose with monitoring.

16. To make India Atmanirbhar, the focus should be on 
key enablers to drive investments into new steel 
capaci�es, maximize produc�on, and making value 
added steel products. At the same �me, the priority 
of the Government should be to promote usage of 
locally manufactured steel while reducing the 
dependence on imports.

15. In the period of 2030 - 2047, steel manufacturers 
will experiment with different routes of steel 
produc�on and pilots will be set up of Green 
Hydrogen and CCUS.

12. Consequently, solu�ons such as renewable energy, 
solar power, zero liquid discharge, and a zero-waste 
approach have emerged as central topics of 
discussion within the global steel industry.

13. Steel scrap would be a key contributor in achieving 
the decarboniza�on targets in Indian steel industry, 
therefore focus should be to organize the scrap 
industry to ensure availability of steel scrap.

9. Indian Nuclear Power Project is expected to grow 
from 6,000 Mw to 12,000 Mw by 2030 - thereby 
dras�cally increasing the demand for steel in 
construc�on of containment vessels and allied 
infrastructure. 

14. Blast furnace plays a dominant role in steelmaking. 
Almost 70 % of the blast furnaces will reach end of 
life in this decade. Thus, new blast furnaces should 
be installed with a major focus on decarboniza�on. 
Alterna�vely, other routes of steel making can also 
be explored for transi�on towards decarboniza�on 
but their cost dynamics needs to be considered.

10. Steel Composite Construc�on based designs should 
be implemented in Flyovers, Bridges, Industrial 
Complexes, Railway Corridors, Ports, Airports and 
Real Estate.

KEY
RECOMMENDATIONS
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35. Implementa�on of the RoDTEP scheme for Chapter 
72.

36. The Ministry of Steel should collaborate with 
Na�onal Skill Development Corpora�on (NSDC) and 
educa�onal ins�tutes to introduce training / skill 
enhancement programmes.

27. To foster growth in India's secondary steel sector, 
there's a need for R&D efforts and a con�nuous 
commitment to technological advancements. 
Collabora�on and incen�viza�on strategies should 
be considered by the government in this regard. 
Moreover, government support is vital to boost 
produc�on among secondary steel producers, 
which could be facilitated through expedited 
environmental clearances, power rate subsidies, 
and various other incen�ves.

29. Industry stressed on the importance of exploring 
new markets and diversifying product por�olio. 
Opportuni�es for export growth should be 
iden�fied, with focus on quality improvement to 
meet interna�onal standards.

32. A key recommenda�on of the Indian steel industry 
is to promote Domes�c Manufacturer and Supplier 
Preference (DMI&SP) Policy in all government 
tenders. By priori�zing domes�cally manufactured 
steel products in government procurement 
processes, this policy can significantly boost the 
domes�c steel sector, enhance self-reliance, and 
s�mulate economic growth. This move not only 
supports local industries but also ensures the 
quality and availability of steel products for cri�cal 
infrastructure projects, contribu�ng to India's 
overall development.

33. The industry and the Government need to 
collaborate on improving the ease of doing business 
and reducing the cost of produc�on. This requires 
implementa�on of a host of reforms in policy, 
administra�on, among others.

34. Heat present in waste can be captured to produce 
electricity, which can meet 1-3% of electricity 
requirement of steel mills; encourage & incen�ve 
adop�on of such technologies.

26. Engineering courses should be covering steel 
u�liza�on with technology / quality of steel to be 
analyzed for disaster management.

19. Long-term mineral security: locate strategic mines 
in friendly countries and invest to get long term 
contracts & assured delivery, especially for coking 
coal.

21. For low-grade ore, reduc�on in royalty from 15% to 
5% is proposed to dispose off low-grade fines, and 
to incen�vize beneficia�on.

22. It is also important to increase the size of mining 
lease areas to reduce the wastage of unextracted 
reserve in case of mul�ple small size adjacent 
leases.

20. Technological advancements in DRI and dust free 
solu�ons in Blast Furnace should be implemented.

24. By-products that are formed in the process of 
making steel in the form of slags, heat, gases also 
have u�liza�ons. Even dust from furnaces can be 
captured and reused. Hence, recovery and 
u�liza�on of the waste should be incen�vized & 
promoted. 

23. Key recommenda�ons for PLI 2.0 in the steel 
industry include focus on achieving approximately 
30 million tons of steel produc�on domes�cally. PLI 
2.0 will should accommodate local-grade steel and 
provide support for MSMEs. The involvement of 
State Governments is crucial.

25. Budget housing / public u�li�es should be 
considered a�er calcula�ng life cycle cost of the 
structure (cost maybe 10% higher ini�ally but 
structure will stay longer). However, the life cycle 
cost analysis of steel structures in India is lagging. It 
should be made mandatory for all tender 
provisions.

30. Financial challenges faced by the industry, including 
rising raw material costs, capital availability, vola�le 
global markets, and fluctua�ons in exchange rates 
were highlighted. Op�mizing cost structures, 
enhancing opera�onal efficiencies, and exploring 
innova�ve financial models to mi�gate financial 
risks were stressed.

31. Se�ng up of Steel Finance Corpora�on, a dedicated 
financial ins�tu�on for the Indian Steel Sector: 
long-term finance at low cost for steel projects 
different from infrastructure fund.

28. Stainless steel, due to its inherent proper�es like 
corrosion resistance, longer life, low maintenance 
should be aggressively advocated in applica�ons / 
industries like food processing, dairy, meat industry, 
which will provide a corrosion free solu�on, both 
hygienic & healthier for end users.
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